KENTUCKY POSTSECONDARY EDUCATION FUNDING

FY 2021 ENACTED BUDGET COMPARED TO GOVERNOR'S FY 2021 AND 2022 PROPOSALS

POSTSECONDARY GENERAL FUND APPROPRIATION | SHOWN IN MILLIONS OF DOLLARS

Fy 2021 FY 2021 Change from FY 2022 Change from | Percent Change
Fnacted Governor's | Enacted 2921 Governor's Enacted 202'1 from Enacted
Budget Proposed Governor's Proposed To Governor's 2021 'To
Budget 2021 Budget 2022 Governor's 2022
Council on Postsecondary Education $8.1 $8.1 $0.0 S13.7 $5.6 70%
Ke”;g;gﬂgg%fﬁgﬁf;'on $2793 $288.4 $91 $2948 $155 6%
Eastern $65.3 5638 588 1%
Kentucky State $254 $26.0 506 521 8%
Morehead $38.3 S374 -S0.9 S43.2 $4.9 13%
Murray S43.8 Su2.7 -S10 S47.1 S3.4 8%
Northern $51.3 $50.1 -S1.2 $52.8 S15 3%
University of Kentucky $258.6 $252.5 -S6.1 $267.3 $8.7 3%
University of Louisville S124.1 S1212 -$29 $1283 NV 3%
Western $72.6 $709 -S17 $713 $4.7 7%
KCTCS SNn3 $167.2 -S40 S171.1 $5.8 3%
Postsesondary Edusation $15.0 $15.0 $0.0 587 2%
Total $1153.1 $1143.3 -897 $1219 5%

Council on Postsecondary Education Funding Note

The $5.6 million increase for the Council includes $1.8 million for new debt service. Those dollars will support S50 million for the Higher
Education Resurgence Fund to pay for deferred maintenance and asset preservation on campus buildings which will require a 50% match

from campuses.

ADULT EDUCATION GENERAL FUND APPROPRIATION

FY 2021 FY 2021 Change from FY 2022 Change from Percent Change
Enacted Governor's Enacted to Governor's Enacted to from Enacted To
Budget Proposed | 2021 Proposed | Proposed 2022 Proposed 2022 Proposed
Adult Education (itemized in 0SBD .
Executive Budget) $18407,600 | $18,407,600 SO $18,392,700 -$14,900 -0.1%
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GENERAL FUND DETAIL ON FINANCIAL AID | SHOWN IN MILLIONS OF DOLLARS

FY 2021 FY 2021 Change from FY 2022 Change from Percent Change
Enacted Governor's Enacted to Governor's Enacted to from Enacted To
Budget Proposed | 2021 Proposed | Proposed 2022 Proposed 2022 Proposed
Ke”tucskghifg’éitig):?&gégf"ence S113.8 $113.8 50.0 1161 S24 21%
College Access Program (CAP) $87.6 $92.4 $4.8 -0.5%
Kentucky Tuition Grants KT6) St $45.7 16 S04 10%
Kentucky National Guard Tuition Award ST4 ST4 0.0%
Dual Credit Scholarships S13.2 §13.2 S3.6 21.4%
Work Reasdg/r/]ggtrtsehrig Promise 573 509 88.4%
Veterinary Contract Spaces $5.2 $5.2 0.0%
Optometry Contract Spaces S0.8 S0.8 1.6%
Teacher Scholarships $0.0 $0.0
Teacher Loan Forgiveness $0.0 S0.0
Total $279.3 $288.4 5.6%

Lottery Revenue Note

All but $250,000 of net lottery proceeds are being committed to student financial aid. The Consensus Forecasting Group's official estimates
were $292 million in 2022. By statute, $3 million is deducted “off the top” for the Collaborative Center for Literacy Development and the
Reading Diagnostic & Intervention Fund. Net lottery proceeds equaling $288.75 million in 2022 are appropriated to student financial as
indicated above (except for the Veterinary and Optometry Contract Spaces which are not funded with “lottery proceeds’ but regular General
Fund dollars). The other $250,000 is being distributed to support education- the Jobs for America’s Graduates Program at the Department of
Education.

KEES Note

KEES funding above reflects the General Fund portion only from lottery receipts. Total funding for FY 2022 is $126.1 million in when including
restricted funds appropriation of $10 million from unclaimed lottery prizes.
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